“APMEWACKN XONAWNHI” AR,

NOACHEHUA
KbM MEXOWHEH ®UHAHCOB OTYHET
30.09.2024 roguHa

1. KopnopaTtueHa nHdopmaums

LAPMENCKUN XONNANHI” ALl e perucTpupaHo c pelieHune Ha CI'C ot 04.11.1996 roguHa no pvpmeHo
Aeno Ne12884/1996 roauHa. Ceqannwieto U aapecsT Ha yrnpasnieHune Ha [Jpyskectsoto e Copusa 1000, 6yn.
“Uap Ocsoboguten” 33. Agpeca 3a KopecnoHzeHuma e Codua 1784, yn ,Muxann TeHes” 12, busHec
ueHTbp EBPOTYP, oduc 6.

»Apmenckn Xonguur” Al e npaBonpuemHUK Ha ,Apmeickn [NpuBatusaumoHeH PoHa” AL,
npeperucTpmpaH Kato XonauHr c peweHue Ha CIrC ot 19.12.1997 roga.

AKLUMUTE ca pernctpupaHu 3a TbproBua Ha bbarapcka ¢oHpoBa 6opca (BPE) AL, cnen kKaTo
[pyKecTBOTO € NoNYy4YMN0 CbOTBETHOTO paspelleHne ot KomucuaTa 3a GMHaHCOB Hag3o0p.

OcHoBHaTa felHOCT Ha [lpyKecTBOTO € B Cbliacve ¢ obsAseHaTa: npuaobusaHe, ynpaBneHue,
OLEeHKa U npoaaxkba Ha y4acTva B OBATAPCKM U YyKAECTPAHHU APYXKeCTBa; npuaobusaHe, ynpasaeHue 1
npoaaxba Ha obauvraummn; npuaobueaHe, OLEHKA M Npoaaxkba Ha MaTeHTU, OTCTbNBAHE HA /INLEH3UU 3a
M3MNO0N3BaHe Ha NATEHTM Ha APYKECTBa, B KOMTO XONAMHIOBOTO APYMKECTBO y4acTBa; GMHAHCMpPaHe Ha
OPY¥KecTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO y4acTBa; NPefoCTaBAHE Ha 3aeMU Ha APYKecTBa, B KOUTO
XOJIAVHIBT MMA NPAKO y4acTUe UM T’ KOHTPOANpa.

CuctemaTa Ha ynpaesieHue e asycteneHHa. OpraHute Ha ynpassieHue ca HagsopeH cbeeT /HC/ u
YnpasuTeneH cbBeT /YC/, cbCToAWM ce OT No TPUMa AyLIK.

LpyrKecTBoTo ce npeacrasnsasa ot HuKkona Netpos Togopos.

B ppy»xectBoTo PyHKUMOHUpPA oanTeH KomuTeT. Ha npoBegeHoTo Ha 31.08.2017 r. u3BbHpeaHo
O6bwo cbbpaHWe Ha aKumoHepuTe Ha [pyKecTBOTO e M36paH OAMTEH KOMWUTET B CbCTaB: TomopKa
leopruesa Hukonosa, AnekcaHgbp LiBetaHos Mapubos u Meopru Xpuctos LlosioB. MaHAATbT HAa OAUTHUA

KOMUTET € TP roAnHMN. Ha cbwoTo c136paHv1e e OAO6p€H n CTaTYT Ha OAUTHUA KOMUTET.

2. ba3a 3a usroreAaHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT oOT4yeT Ha [lpyKecTBOTO e CbCTaBeH B CbOTBETCTBME C MeayHapoaHuTe
CTAaHAAPTU 33 PUHAHCOBO oTymnTaHe (MCDO), paspaboteHn u Nyb6anKyBaHn oT CbBeTa MO MEXAYHAPOLHU
cyeToBOAHU cTaHaapti (CMCC) n npueTtn ot EBponelickua cbios (MCDHO, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 oT LdonbaHWUTENHUTe pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, MPUIONKUM B
Bvarapus, TepmunsT ,MCPO, npuetn ot EC” npeacrasnasat MeayHapogHUTE CYETOBOAHM CTaHAAPTU

(MCC), npueTn B cboTBeTcTBUe ¢ PernameHT (EQ) 1606/2002 Ha EBponeickus napnameHT 1 Ha CbBeTa.



®PUHAHCOBUAT OTYET € CbCTaBeH B ODBArAapcKM neBa, KoeTo e ¢yHKUMOHanHata BajyTa Ha
OpyxRecTBoTO. BCUMYKM cymu ca npepnctaBeHUM B xunaam nesa (‘000 nB.) (BKAOYMTENIHO CpaBHUTENHATa
nHbopmauma 3a 2023 r.), ocBeH ako He e nocoveHo Apyro. N3paBHABaHeTO Ha npuxoauTe/(pasxoaute) 3a
AaHbUM BbPXY NnevanbaTta e nocovyeHo B eBa. [oxoabT Ha aKLMA e MOCOYEH B /ieBa.

To3n ¢pMHaAHCOB OTYET € UHAMBMAYaNEH. [pyKeCcTBOTO CbCTaBA U KOHCONMANPAH GUHAHCOB OTYET B
cboTBeTcTBMEe C MexayHapoaHute cTaHAapTM 3a ¢uHaHCOBO oTdyuTaHe (MCPO), paspaboTeHu wu
ny6amMkyBaHu ot CbBeTa MO MeXAyHapoAHu cyetoBogHW cTaHaapTn (CMCC) n npuetn ot EBponenckus
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHM NPEANPUATUS Ca OTYETEHU U OMOBECTEHU B CbOTBETCTBUE C

MC®O 10,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. ®PUHAHCOBMAT OTYET € CbCTaBEH NpPU CrNa3BaHe Ha NPUHLMNA HA AeCTBALL0TO NpeanpuaTue.

Kbm fgaTaTa Ha M3roTBAHE Ha HacToAWwMA GMHAHCOB OTYET PHbKOBOACTBOTO € HanpaBMAO NpeLeHKa
Ha cnocobHOCTTa Ha [lpy»KecTBOTO Aa NPOADB/IKM CBOATA AEMHOCT KaTo AeNCTBaLo npeanpuatue Ha 6asa
Ha HanumvHaTa MHpopmauma 33 npeasuanmoTo 6baeute. OcBeH TOBA PbKOBOACTBOTO HAMA HamMepeHue
HUTO HeobXoAMMOCT Aa NMKBMAMPA MAM Aa HaMananm obema Ha penHocT Ha [pysectsoto. Crep,
W3BbPLUEHUA Npernes Ha AeNHOCTTa Ha [lpy»KecTBOTO, pPbKOBOACTBOTO O4aKBa, Ye TO MMa Bb3MOXHOCTU A3
NpPoOAb/IKM OMnepaTMBHATa CU AelHOCT B 6/M3KO Obaelle M Npoab/aXKaBa Aa npwuaara NpuHUMMiA 3a
AeNCcTBaLLO NpeanpuaATUE NPU U3TOTBAHETO HA NOAUWHUA GUHAHCOB OTYET.

O6eKTUBHMA aHanM3 NokasBa, 4Ye [pyXKecTBOTO OTYMTA 3aryba B pasmep Ha 9 Xua. NB. KbM
30.09.2024r., a TekyLwmMTe 3a4bXKEHMA ca B pa3mep Ha 134 xun.ns..

Bbnpeku HaTpynaHute 3arybu, YC Ha Apmelicku XonauHr Al cmATa, 4Ye AOPYXKECTBOTO Mma
noTeHUMan Aa NpPoab/KM Aa GYHKLMOHMPA KaTo ,paboTewo npegnpuaTMe C BUCOKA CTEMEH Ha pUck”.
OcHoBaHwuA 3a ToBa ca:

» VY6expeHueTo, ye npeanpuetTute 03gpaBUTEIHM MEPKMU 33 APYKEeCTBOTO-MaiKa, busHec
cTpaterMmTe 3a NpuB/MYaHe Ha MHBECTUTOPU B ApyXKecTBaTa OT rpynaTta U ynpas/ieHcKaTa
BM3MA 33 UANOCTHOTO pa3BuTME Ha XONAWHra, TenmbpsBa Lie 3ano4vyHaT ga AaBaT CBOA
NONOXKUTENEH pe3ynTar.

» CnasBaHeTo Ha MPMHUMNA 33 NOCTOAHHO MPUCHLCTBME WU KOHTPO B YNPABUTENHUTE OpraHu
Ha KOHTPO/IMPAHUTE [APYKEeCTBa, [aBa BUCOKA CTeMeH Ha rapaHuuu, 4Ye MNpu BCUYKM
npeasuaumMmn CUTyaLmMm U PUCKOBE Te LLLe Ce U3AbXKAT Ha KpeauTopuTe cu.

» ®aKTbT Ha NpefoCTaBeHNUTE KPeAUTU M HACTbNUAUTE 3aTPYAHEHUA NO TAXHOTO 06CNYKBaHe
He cfnefBa aBTOMATWMYHO Aa Ce OTHACcAT KbmM MOpoYHaTa 3a bbarapma npakTMka Ha
yMexaydnpmeHata 3agabKHANOCTY. KpeguTupaHute nvua exerogHo ce KOHCYATMpPaT C
KpeanuTopa, KOMTO KaTo ,3arpueH CTonaHWH® 3anara B cBOMTE NPOrHO3M CbbUpaemocT,
KOATO e BbB PaKTUUecKaTa Bb3MOMKHOCT Ha NiaTuuTe No Kpeauture.

» YCnocturHa Cbrnacue, 4e 4opn XMNOTETUYHO B APYHKECTBATA-ANbXKHULU Oa CeE reHepunpaT B




Mb/1eH 06em BCUUYKN AbKUMKU cpeacTBa, bu 6uno 6escMncieHo M HeNPoAYKTUBHO Te Aa ce
M3WNCKBAT M M33emMaT cpelly opopmeHUTe abarose. B TakaBa cuTyaumsa, MEHUAXKMDBHTA 61
npeAoroBopua 1 NpeodopMmI BCUYKM CTapu KPeauTM B HOBM CamMo C Lien Aa NoanomMmorHe
No-ACHOTO NpuaaraHe Ha MC®O.

» Crtpaterusta 3a 06U0 pasBMTUE Ha [APYKECTBOTO-MalKa W AblUepHUTE [py»KecTsBa
npeMuHaBa npes3 034paBABaHE HA BCAKO €AHO OTAEe/NHO MpeanpuaTMe, HO ToBa He e
npoLec, KOMTO MoXe aa 6bae yHudpuumpaH. [pyKecrsata B HaU-ronama CTeneH ¢ e4HaKbB
npuopuUTeT c/eaBa Aa MOKPMBAT KaKTO 3aAb/KEHUATa CUM KbM XOJIAMHIA, Taka M
ny6ANYHUTE CU 334 b/IKEHUA.

YC Ha ApyKecTBOTO NpMema AOKAafa npeactaBeH OT M3MbAHUTENHMA AUPEKTOP B KOMTO e
BM3MpPaHO ObaewoTo pa3Butne Ha ,Apmelickn Xonguur” ALl n apy»ectsarta ot rpynata. [pyxecTBeHuTe
cTpaTernu 3a pas’BuUTUE U Pa3pPaboTEHUAT KbM TAX BIOAMKET, NpeacTaBAT HAMEPEHUA, MEPKM U AeUCTBUSA 33
$VHaHCOBOTO CcTabunM3upaHe Ha ApyKecTBaTa OT XOJIAMHIOBOTO MPOCTPAHCTBO, OCUTypsABaHe Ha
perynspHy BbTPELHM NapUYHMU NOTOLM B MKOHOMMWYECKATA rpyna M NoeTanHo noracsiBaHe Ha HaTpynaHuTe
BBHLUHW 334b/1IXKEHUS.

Belwe nocTUrHaTto onTMMM3MpaHe Ha pPasxoAuTe 33 agMUHUCTPATUBHA M3LPDBXKKA Ha ,ApMencKu
ALl. MpoabnkaBa pabotata Ha YC no peanvsaumaTa Ha OTAEAHM MHBECTULMOHHUTE NPOEKTU HACOYEHU KbM
nogobpsBaHe Ha OpraHWsauuMaTa Ha MNPOM3BOACTBOTO WM pasWMpPsABAHE HA MapKeTMHra B AblUepHuTe
apyxectBa. B cpegHocpoyeH nnaH ce npeaBuKaa Aa ce MNPUKAOYAT NPeroBopute C eBPOMNemncKu
BMCOKOTEXHONOIMYEH MPOU3BOAUTEN HAa TOPOBE M CPEACTBA 3a pPacTUTENIHA 3allMTa, 338 KOMTO Aa ce
M3BbPLUBA A03MPaHE, MaKkeTupaHe M anpobauma Ha npoaykTutTe My. B xop e npouec Ha TecTBaHe Ha
Bb3MOXHOCTTA 33 NPOM3BOACTBO HAa HECTAaHAAPTHU MPOAYKTU U HUCKOCEPUUHU U3LENUA OT MeTan C uen
OOCTUraHe A0 T.Hap. ,TapreT npanc” — duKcnpaHa UueHa 3a eAeHULa ayTCOPCBaH NPoAYKT.

JencreusaTta 3a cbbMpaHe Ha NPUXOANUTE OT y4yacTMe B YNPaBNEHMETO Ha AbLLEPHU U aCOUMUPAHM
OPY)KecTBa oT rpynaTta v NoJIUTMKa No cbbMpaHe Ha B3eEMaHMATA NO NPeAOCTaBEHUTE UM KPeauTu Mma 3a
uen MMHMMasiHaTa u3gpbrKKa Ha XonguMHra u ocurypsaBaHe Ha cpeAcTBa 3a pasBuTue.

Bcuuko TOoBa ocurypsiBa peasiHa Bb3MOXHOCT 33 XOo/iAMHra U ApyKecTBaTa Aa npoab/kaT Aa
bYHKUMOHMPAT KaTo AeincTBawo npeanpuaTMe M B NpeasMaumo b6baelle ga octaHe Takoea. YC HAma
HamMepeHue, HUTO CYMTa, Ye MMa HeobXOAMMOCT Aa NIMKBUAMPA WAW 3HAYMUTENIHO Aa Hamaau obema Ha

AelHOoCT Ha XonguHra v gpyKecTsaTa oT rpynaTa.

Mpy HEBB3IMOXKHOCT Aa 6bp,e M3Nb/IHEHA pa3pa60TeHaTa nporpama, nan B cnyanl Ha OTTEernAHe Ha
qyy>XaecTtpaHHUTeE WUHBECTUTOPU OT HAKOM oOT npeasnXagaHUTe CbBMECTHU MPOEKTHU, KaKTO W npu
HE6I'IaI'OI'IpMFITHVI obcToATeNcTBa npon3tnyawn OT UKOHOMUYECKATa KOHKHKTYpa B CTpPaHaTa, 6uxa
HaCTbNUAn HenpeasunaeH 3aTpygHeEHNA 3a AEVIHOCTTa Ha OPYy>XeCTBOTO, N3pa3ABallun Cce B HapyLllaBaHe Ha

ABUXeHNe Ha NapuyHuTe noToum, 3abaBaHe Ha npeasnaeHoOTo NOKpuBaHe Ha BbTPEWHUTE U BbHLWHUTE




3a4b/KEHUA M 3aTPYAHEHUS 33 OCbLLECTBABAHETO Ha TeKyllaTa AelMHOCT Ha XoNAMHra U Apy»KecTsaTta oT
rpynata. ToBa 06CTOATE/NICTBO NOpaxKAa HECUIYpPHOCT, KOATO MOXKe Aa MOPOAM CbLLECTBEHO CbMHEHWe
OTHOCHO BbB3MOXHOCTTa Ha [py)KecTBOTO fAa NpoAb/XKM bObaeliata CcUM AENHOCT KaTo AencTBalo

npeanpuatie 6e3 peannsaums Ha NpeasuaeHNTe OT PbKOBOACTBOTO MPOEKTU.

3. MpomeHu B cueTOBOAHATA NONNTUKA

Hama npomMmAHa B cHeTOBOAHATa NOZINTUKA.

4. CyeTOBOAHA NONIUTHKA

4.1. O6Wwm NnonoxeHua

Hai-3HauumuTe c4eToBOAHM NOAUTUKM, NPUNAraHM NPU U3FOTBAHETO HA TOo3M GMHAHCOB OTYET, ca
npeAcTaBeHn No-[ony.

®PUHAHCOBUAT OTYET € U3FOTBEH MPWU CNa3BaHe Ha MPUHUMNUTE 33 OUEeHsBaHe Ha BCMYKM BMAOBE
aKTMBM, MacuBK, NpUxoau U pasxoam cbrnacHo MCPO. basuTe 3a OoLEeHKa ca ONoBecTeHM NoapobHO no-

HaTaTbK B CHETOBOAHATA NMNOJIMTUKA KbM d)I/IHaHCOBWr'I OT4eT.

4.2. NpepctaBsaHe Ha PUHAHCOBUA OTYET

®uHaHCcOBMAT OTYET e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTtasaHe Ha GpMHaAHCOBU oT4yeTH”
(peBu3sunpaH 2007r.). OpyKecTBOoTO Npue Aa NpeactaBA oT4yeTa 3a nedvanbaTa wau 3arybata U gpyrua
BceobxBaTeH 40X04, B €4MHEH OTYET.

CpaBHUTENIHN AAHHU

CbrnacHo O6bArapcKoTO CYETOBOAHO 3aKOHOZATENICTBO WM PErNAMEHTUPAHUTE 3a MNPUIOKEHUE
MC®O, duHaHcoBaTa rogmHa npukayYBa Ha 31 geKeMBpPU U TbProBCKUTE APYXKeCTBa Ca ONbXKHWU Aa
npeacTaBAT rogMwHM GUHAHCOBM OTYETM KbM CbLLATa AaTa, 3ae4HO CbC CPAaBHUTENHWU AaHHW KbM Ta3u AaTta
Ha npepxoaHaTa roguHa. B cayyai, Ye gpy»KecTBOTO € U3BBPLLMIO NPOMEHMN B CHETOBOAHATA CU MOAUTUKA,
KOUTO Ca NpPUJIO}KEHMU PETPOCMEKTUBHO, WM aKO € U3BBPLLMIO MPEU3UYNCIEHUA UAN peknacudmuKauum Ha
OTAEeNHU No3ULMK, TO NPeacTaBA CPAaBHUTENHWU AaHHM 33 ABa NPeaxofHM OTYETHU nepuoga B OT4eTa 3a
GWMHAHCOBOTO CbCTOAHME M CbOTBETCTBALLUTE MY MOACHUTENHU NPUNOXKEHWNA KAKTO c/iesBa:

a) KbM Kpas Ha NPeaXoAHUA OTYETeH nepuos;

6) KbM HA4YaNOTO Ha Hali-PaHHWUA CPABHMM Nepuoa,

B octaHanute enemeHTM Ha GUMHAHCOBMA OTYET U CbOTBETCTBALUMTE MM MOACHUTENIHU CBEAEHUA

CpaBHUTENIHATA VIH(I)OpMaLl,VIFI ce npeactaBA CaMo KbM KpaA Ha npeaxoaHnAa oT4eTeH nepumoa,.

4.3. MHBecTMLMU B AbLLEPHU APYIKECTBA
OblepHu ca Tesn npeanpuaTUa, KOUTO ce HamupaT Nod KOHTpona Ha [pyrKecTBoTo. KOHTponbT
BbPXY AbLIEpPHUTE NpeanpuATMA ce M3pasABa BbB Bb3MOXHOCTTA 4a ce pbKoBogu ¢uHaHcoBaTa W

onepatnBHaTa MOJIMTUKA Ha AbLWEPHOTO NpeanpuATne Taka, 4e Aa Ce U3BANYaT U3rogun B Pe3ynTaT Ha




AeHocTTa My. B uHAMBMAyanHWMA ¢GWHAHCOB OTYET Ha [pYyKecTBOTO, WMHBECTUUMUTE B AOblLUEPHMU
npeanpuaTUs, ce OTYMUTAT MO LUeHa Ha npupobuBaHe, HamaseHa C pasxoaM 3a obesueHKa aKo ToBa ce

Hanara.

4.4. UHBecTULUM B acouMUpaHu NpeanpuaTma

AcouumpaHn ca Te3n npeanpuATUA, BbpXy KOMTO [lpyKecTBOTO € B CbCTOAHME [a OKa3Ba
3HAYUTENIHO B/IMAHME WU MMA MPABO Ha y4yacTue Npu B3eMAHETO Ha pelleHus, CBbP3aHn ¢ PUHaAHcoBaTa U
ornepaTUBHATA NOJINTUKA Ha NPEANPUATMUETO, HO HE € KOHTPO/1 BbPXY Ta3u NOJIUTUKA.

NHBecTMLMUTE B acOLMMPaHM ApYKECTBA Ce OTPa3ABaT MbPBOHAYaNHO NO LeHa Ha npuaobusaHe.

CoblumTe noaseskart Ha TecT 3a obesueHKa.

Knacudumkauma n nocnensawya oueHka

dUHaHCOBM aKTUBMU

Knacupukaumata Ha PpUHAHCOBUTE aKTMBM Ce M3BbPLIBA KbM fJaTaTa Ha MbpPBOHAYa/IHOTO MM
npusHaBaHe B OT4YeTa 3a PUHAHCOBOTO CbCTOSAHME. B 3aBMCMMOCT OT HayMHa Ha NOC/eABalloTO OTYUTAHE,

d)VIHaHCOBVITe dKTUBU Cce KﬂaCMd)MLI,MpaT B €4Ha OT ChegHUTE KaTeropmn:

° q)MHaHCOBM dKTUBU, oueHABAHN NO aMOPTU3NPaHa CTOI\/‘IHOCT,'
° q)MHaHCOBM dKTUBW, oueHABaHW NO CnpaBen/sinBa CTOMHOCT npes neyanbata nam 3ary6aTa;
° q)MHaHCOBM dKTUBWN, oLeHABaHWM NO CnpaBeasinea CTOMHOCT npes apyr BceobxBaTeH aoxon C

unn 6e3 peknacuoumKaumsa B neyanbata uam 3arybata B 3aBUCMMOCT Za/iv Ca AbJATOBU UKW KanUTanoBU
WNHCTPYMEHTM.

OpyKecTBoTo Knacuouumpa JuUHAHCOBMTE aKTMBM KaTo OLEHABAaHW BMoOC/AeAcTBME MO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha cieaHUTe ABe YC/0BUA:

a) bM3Hec mogena 3a ynpasieHne Ha GMHAHCOBUTE aKTUBU Ha NpeanpuUaTUETO; U

6) XapaKTepUCTUKMUTE Ha AOTOBOPHUTE MAPUYHM NOTOLM Ha GUHAHCOBUA aKTUB.

PUHAHCOBU AKMUBU, OUEHABAHU M0 AMOPMU3UPAHA cmolHocm

Tasu KaTeropus BK/OYBA, NPEAOCTaBEHM 3a€MU, TbPTOBCKM U APYIV B3eMaHMA, NapuUiHKN CPeacTBa,
3a KOMTO Ca M3MbJIHEHW CNeaHUTE ABe YCI0BUA:

a) PMHAHCOBUAT aKTMB Ce AbPXKM B PaMKUTE Ha BU3HEC MOAEN, YMATO LEN e akTuBuTe ga 6baaTt
AbprKaHK, 3a Aa ce cbbepaTt A0roBOPHUTE NAPUYHKM NOTOLM; U

6) cbrnacHo A0roBOpHUTE YCA0BUA Ha GUHAHCOBMA aKTUB HA KOHKPETHWU ATV Bb3HMKBAT NAapUUHM
NoTOLM, KOUTO Ca e4MHCTBEHO MAALLLAHKUA NO FNaBHMLA U INXBa BbPXY HeNoraceHaTa cyma Ha rnaBHuuaTa.

Tasn KaTeropua BKAOYBA HeAEPUBATUBHM (GUHAHCOBM aKTUMBM, KaTo 3aeMM W B3emaHusa, C

d)VIKCVIpaHVI nnn onpegenmmm nnawaHmaAa, KOUMTo He Ce KOTUPAT Ha aKTUBEH Na3ap. Cnep, NbpPBOHAYa/IHOTO




npusHaBaHe Te ce OLLeHABAT N0 aMOPTU3MpPaHa CTOMHOCT C U3Mo0Ji3BaHe Ha MeToAa Ha edeKTUBHATA IMXBA.
LOVCKOHTMpPaHe He ce M3BbPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

o Top208CKU 83eEMAHUSA

TbproBCKUTE B3EMaHMA Ca CYMM, OBb/KUMU OT K/IMEHTU 3a NPenoCTaBeHUn YCayrn, U3BbPLUEHU B
obuMyaliHMA Xo4 Ha cTonaHckata geiHocT. OBMKHOBEHO Te ce AbJ/iXKaT 3a ypeKgaHe B KpaTbK CPOK U ca
KnacuoumumMpaHmn Kato Tekywm. Mpu MHAMKALMKM 32 ypexaaHe Ha TaKMBa B3eMaHMA B CPOK MO-Ababr oT 1
roguHa, CblmTe ce NPeacTaBAT KaTo HeTeKywu. TbproBCKUTE B3eMaHWs ce MpM3HaBaT MbPBOHAYa/HO B
pa3smep Ha 6e3yc/IOBHOTO Bb3HArpa)KAeHMe, OCBEH aKO CbAbPMKAT 3HAUYUTENIHM KOMMOHEHTU Ha
duvHaHcKpaHe. [pyKecTBOTO AbPKU TbProBCKUTE CM B3EMaHMA C Lies CbbrpaHe Ha A0roBOPEHUTE NAapUUHK
noTouu M cnefoBaTesiHO M OLLEHSBa MO aMOpPTM3MpaHa CTOMHOCT, KaTo M3Mno/i3Ba MeToaa Ha epeKTuBHaTa
NvxBa. [INCKOHTUPaHE He ce M3BBbPLLBA, KOraTo eheKTbT OT HErO € HECHLLECTBEH.

ObesyeHka

Ha Bcsika oTYeTHa AaTa 4PYXKeCcTBOTO OLEHABA U onpesens o4YakBaHUTE KpeauTHU 3arybu 3a Bceku
BMA GMHAHCOB aKTMB MM eKcnosuumsa. Llenta Ha Bb3npueTuTe noaxoau 3a obesueHKa e da 6baat
NPU3HATX O4YaKBaHMTE KpPeguTHM 3arybu 33 LenvAa CPOK Ha BCUYKM OUMHAHCOBM MHCTPYMEHTU, YUIATO
KPeAWUTEH PUCK Ce € YBEJNYUA 3HAYUTEIHO Cef MbPBOHAYa/NHOTO MNpPU3HAaBaHe — HE3aBMCUMO Lanu ca
OUEHEeHWN MHAMBUAYANHO WM KOMEKTUBHO — KaTo ce B3ema npegBuf LAnaTa pasymMmHa M aprymeHTUpaHa
MHPOPMaLMA, BKAOYMTENHO U 33 6baewm nepmogm. MNpu oueHKaTa cu ApYy*KeCcTBOTO OTYMTa NPOMsAHaTa B
pUCKa OT HacTbMBaHe Ha HEM3MbJHEHMEe MPe3 O0YaKBaHUS CPOK Ha (GUHAHCOBUA WMHCTPYMEHT, a He
NnpomMaHaTa B pasmepa Ha OYaKBaHWUTE KpeauTHW 3arybu. 3a ga Hanpasu Tasu OLEeHKa, NpeanpuaTMeTo
CPaBHABA PMCKA OT HACTbMNBaHe Ha HEU3MbAHEHMe Mo PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa AaTa U KbM
[aTaTta Ha NbpPBOHAYa/IHOTO NPU3HABaHe.

ModugpuyupaHu puHaHCOBU AKMUBU

AKO [OroBOpPHWTE MapWMYyHM MNOTOUM Ha PUHAHCOB aAKTMB ca 6WAM NpPesoroBOPEHU Wan
MoaNUUMPAHM U GUHAHCOBMAT aKTMB HEe € OTNWCaH, APYXKEecTBOTO OueHsBa Ja/juv e HacTbnuio
3HAYMTENIHO YBENMYEHME HA KPeAUTHUA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbMNOCTaBs:

a) pyCKa OT HacTbMNBaHe Ha HeM3Mb/IHEHME KbM OTYeTHaTa AaTta (Bb3 OCHOBa Ha moaudUunpaHUTe
[LOrOBOPHM yCnoBuA);

6) pucka OT HacTbnBaHe Ha HeW3Mb/IHEHWE KbM AaTaTa Ha MbPBOHAYaNHOTO MpU3HaBaHe (Bb3
OCHOBa Ha NbPBOHAYaANHNUTE, HEMOANDULMPAHWN LOrOBOPHU YCNOBMSA).

3a oueHKa M M3MepBaHe Ha OYaKBaHMTE KpeauTHWM 3arybu ApyKecTBOTO npwuaara obiy
(TpucTeneHeH) noaxoa, 6a3npaH Ha MeTo4a ,,BEPOATHOCT OT HEU3MbJHEHWE", KAaTO Ha BCAKA OTYETHa AaTa
cnes, NbpBOHAYaIHOTO NPU3HABaHE APYMKECTBOTO OLLEHABA KbM KOM eTan ce oTHacA GUHAHCOBUAT aKTuB,
KOUTO € npesaMmeT Ha NPoBepKa 3a obe3ueHKa B 3aBUCMMOCT OT CTEMEHTa Ha B/OWaBaHe Ha KPeaAUTHOTO
KayecTBO Ha GMHAHCOBMA MHCTPYMEHT. ETanbT M 3a/10)KeHUTE B HEro KPUTEPUM, KONMYECTBEHU U

Ka4yeCTBEHU NOKa3aTenn onpeaenAat CbOTBETHUTE NUSNCKBAHWA 3a O6€3LI,€H Ka.




®dazal ®Paza 2 ®daza3

Bkntousa ¢nHaHCcoBO CTabunHu | BkaouBa QPUHAHCOBM  aKTUBW, | BKatouBa GMHAHCOBU aKTMBH,
GVHAHCOBM aKTUBM, KOWUTO CE OYAKBA | YUMTO KpeauTeH PUCK Cce € | YUUTO KpeauTeH PUCK ce e
Aa 6baaT  0b6CAYKBaHM  CbINACHO | YBEAMYMA  3HAUUTENIHO  C/ef | YBE/NIMYWUA 3HAUYUTENHO cnep,
TEXHUTE [OO0roBOPHU YCNOBMSA U 33 | MbPBOHAYa/NHOTO MM | NbPBOHAYa/IHOTO UM
KOMTO HAMA NpPU3HaLM 3a YBE/IMYEH | MPM3HABaHe, HO HAMA 0BEKTUBHO | NpU3HaBaHe " nma
KpeauteH puck. ObesueHKa ce | AoKas3aTenctBo 3a obe3ueHKa. | 06eKTMBHO A0Ka3aTe/CcTBO 3a
dopmupa Ha 6asaTa Ha ouyakBaHuTe | [pemmHaBaHeTo KbM ETan 2 e | obe3ueHKa. ObesueHKa ce
3arybu 3a cneaBawmte 12 meceua, a | NpeaAn3BUKAHO OT OTHOcUTeIHaTa | dopmupa  Ha 6Gasata Ha
He 3a Le/IMA CPOK Ha 3aema. NPOMSHAa B KPeAUTHUA PUCK, a HE | OYaKBaHWUTe 3arybu 3a uenus
OT abCoMIOTHMA KpeauTeH PUCK | CPOK Ha 3aema.

KbM fgataTta Ha  OT4MTaHe.
ObesueHka ce ¢opmmpa Ha
6a3aTa Ha O4yaKBaHuUTe 3arybu 3a
LennA CPOoK Ha 3aema

OuyeHsABsaHe Ha 0YAKBAHU KpedumHu 3a2ybu

MpeanpuATMETO OLEHsBA OYaKBaHUTE KPeguTHU 3arybu no GUHAHCOB WMHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarta, onpezesneHa 6e3npucTpacTHO M NpeTersieHa Ha 6asaTa Ha BePOATHOCTTa Ypes OLEeHABaHe
Ha 06xBaTa Ha Bb3MOKHUTE pe3yTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa v aprymeHTMpaHa nHbopmaumsa, AOCTbNHA 6e3 M3BbPLIBAHE HA U3ULLIHU pPa3xoau
WIW YCUIMA KbM OTYETHaTa AaTa, 3@ MMHAAM CbOUTUA, TEKYLLM YCNOBMSA M MPOrHO3UpPaHUTe GbaeLm

MKOHOMMWYECKN YCNNOBUA.

OnpocmeH nodxo0 30 MbP20BCKU 83€MAHUS, AKMUBU 110 002080pU C KAUeHmu

3a B3emaHusA No NpPoJaKbu M aKTMBM MO AOrOBOPU C KAWEHTM APYKECTBOTO Npwiara onpocTeH
noaxod, 6asvpaH Ha ,04akBaH MPOLEHT Ha HEM3MbAHEHME” 33 Le/MA CPOK Ha MHCTPYMEHTa, upes
M3M0/a3BaHe Ha MaTpPULaA Ha NPOBU3MMUTE 33 NPUBAUZUTENHO ONpeaensHe Ha OYaKBaHUTE KpeauTHU 3arybu
Ha PUHAHCOBMUTE aKTUBM.

MogenbT 3a MaTPUYHO NPOBU3MpPAHE BKIOYBA:

a) rpynvMpaHe Ha KAWEHTUTE W KOHTpAreHTUTE Ha APYKEeCcTBOTO MO CXOAHW 6usHec u Apyru
XapaKTEPMUCTUKM U KPEAUTEH PUCK;

6) NpoBM3MOHHa MaTpMLLA, OCHOBaHa Ha UCTOPMYECKN HabaloaaBaHM NPOLEHTU Ha HEU3MbHEHNE
W HennaliaHe No BpPeMeBM AManasoHM Ha NPOCPOYME, KOPUTUMPAHU C SOMbAHUTENHM NPEANONOKEHMA U
NPUBAUSUTENHN OLEHKM, OPWMEHTMPAHM KbM Bb3MOMKHM MPOMEHWM B Te3uM MpoueHTU, 6asmpaHu Ha

MaKPOMKOHOMMUYECKMN MK cneLmdnydHn GaKkTopu.




Kopexkmus 3a 3az2ybu
BanaHcoBaTa CTOMHOCT Ha aKTMBaA Ce Hama/iABa Yype3 M3NONA3BaHETO Ha KOPEeKTMBHa CMETKa 3a

OoTYMTaHe Ha OYaKBaHMTE KPeaAuTHM 3arybu, a CTOMHOCTTa Ha 3arybarta ce 0Tpa3sBa B TEKYLUUTE Pasxoau.

®drHaHCOBM NacuBsun

®UHAHCOBUTE MACMBM BKJIIOYBAT 3a4bJ/IKEHUA KbM [A0CTaBUYMUM, 33aLb/IKEHUA KbM MEpPCOHana,
OCUTYPUTENHUN 3a4b/XKeHna u ap. MNbpBoHayYanHO Te ce nNpu3HaBaT B 6anaHca No cnpasegimMBa CTOMHOCT,
HEeTHO OT NPEeKUTE Pa3xoam No TPaH3aKLMATA, @ NOCAEeABALLO — MO aMOPTUIUPYEMA CTOMHOCT MO MeToAa Ha
edeKTnBHaTa INxXBa. [JMCKOHTUPaHE He Ce U3BBPLLBA, KOraTo epeKTbT OT HEro e HecblecTBeH. EnemeHTuTe,
KnacnpuumpaHM KaTo TbProBCKU U APYrM 33a4b/XKEHUA O0BMKHOBEHO He Ce OLLeHABAT OTHOBO, Tbi KaTo

3a4b/IXKEeHUATa Ca U3BeCTeHU C BUCOKa CTeneH Ha CUTYPHOCT U ypeXXaAaHeTo € KPAaTKOCPOYHO.

JNluxeun, aMBuAeHTH, 3arybm n neyanbm
Nvxsu, amsBupeHT, 3arybu u neyanbu, cBbp3aHU ¢ GUHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOUTO e
¢$MHAHCOB NacKB, ce NPM3HABAT KaTo NPUXOAMN UK pa3xoau B nevanbarta uam 3arybata. PasnpeaeneHusTa
3a npuTexaTennte Ha WMHCTPYMEHTM Ha COOCTBEHMA KanuTaa ce MpPU3HaBaT AUPEKTHO B cobBCTBEHMSA
KanuTtan.
Pasxogute no onepauMATa 3a KanuTasoBa CAe/Ka Ce OTPasABaT CYETOBOAHO KAaTO HamasieHWe Ha
cobcTBEeHMA KanuTan.
KnacuoumKkaumata Ha QPUHAHCOB MHCTPYMEHT KaTo (MHAHCOB MACUMB WM WMHCTPYMEHT Ha COBCTBEHUS
Kanutan onpezens fanun ANXBUTe, AUBUAEHTUTE, 3arybuTe U nevanbuTe, CBbP3aHM C TO3M MHCTPYMEHT, ce
Npu3HaBaT KaTo NPWXoAM WAM pasxoau B neyanbata wmam 3arybata MAM KaTo NMPOMEHW B cobCTBEHMSA
Kanutan. PasxoauTte Npu M3gaBaHeTo UAM NpMAoObMBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHUA KanuTan
ce oT4YuTaT B KanuTas, Hanpumep Npu KanuTanosa cAe/ika pasxoguTe No CAe/KaTa ce OTYMTAT CYETOBOLHO
KaTo HamasieHne Ha cobCcTBEHMA KanuTan.
JusudeHmume ce npusHaeaT B neyanbaTa uam 3arybata camo KoraTo:
a) NpaBOTO Ha NPeANPUATUETO Aa NOAYYM NNalaHe Ha ANBUAEHT € YCTaHOBEHO;
6) “Ma BEPOATHOCT NPeanpUATUETO A3 NOJYYN MKOHOMMWYECKM MON3U, CBbP3aHU C ANBULEHT];

B) pasmepbT Ha AMBUAEHTA MOKe fa 6bae HageXaHO OLeHeH.

4.6. MapuuHu cpeacTBa M €KBUBANIEHTU
MapuyHMTE cpeacTBa B JieBa Ca OLEHABAT MO HOMWMHAAHATa MM CTOMHOCT, @ NapU4HUTE CPeACTBa,
OEHOMMHUMPAHUN B YyXKAECTPaHHA BanyTa - NO 3aKAuMTenHUA Kypc Ha BHB kbm 30.09.2024 r. 3a uenure Ha

CbCTaBAHETO Ha OTYETA 3a MAPUYHUTE NOTOLM Napute U NapuvyHUTE €KBUBANIEHTU Ca NMPEeACTaBEHUN KaTO




napu no 6aHKOBMTE CMETKM M B Kacata Ha Apyx»ecTBoTo. KpaTKocpoyHo 610KMpaHuTe cpeactsa ce

TpeTmnpaT KaTo NapuyHM CPeACTBa M NAPUYHN EKBUBANEHTMU.

4.7. OcHOBEeH KanuTan
OCHOBHUAT KanuTan Ha ApPYy»KecTBoTo npeactasnaBa 515 838 6e3Ha/IMUHM MOUMMEHHU aKuuu C
HOMMHaN 1 neB ¢ NnpaBo Ha rnac. OCHOBHMAT KanuTan € NpeAcTaBeH Mo HOMWHA/IHATA CTOMHOCT Ha HaMb/IHO

3annateHnTe akuunn.

4.8. PesepBu

PesepBuTe Ha ApyKecTBOTO ce 0bpa3yBaT OT KaNnUTanM3MpPaAHETO Ha GMHAHCOBUTE MYy pPe3yTaTH 3a
CbOTBETHUA Nepuog, cied obnaraHeTo UM € AaHBK BbpXy NevyanbaTa, 3aKOHOBU PE3EPBU U APYIM pe3epBu.
PesepBute OT HaTpynaHute GWMHAHCOBM pe3ynTaT MoOraT Aa Ce M3non3saT ¢ peweHne Ha O6woTo

cbbpaHue Ha aKUMOHepUTE, CbINAacHO TbProBCKMA 3aKOH M YUpeanTeIHUA aKT Ha APYKECTBOTO.

4.9. 3aab/MKeHna Kbm HaeTu amua

a) MnaHoBe 3a aePpUHMpPaAHN BHOCKH

TpyooBuTe U OCUTYPUTENIHW OTHOLUEHWS C NepcoHana B APYKEeCTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha TpyAa W Ha AeMCTBAWOTO OCUTYpPUTENIHO 3aKoHoaaTencrso. OCHOBHO
3a4b/XKeHWe Ha paboTogaTtensn e ga U3BbPLUBA 3a4b/IKUTENHO OCUTYPsABaHE Ha HAeTUA NepcoHan 3a GpoHA
“MeHcnn”, pONBAHUTENHO 3a4b/XKUTENIHO NeHCMOHHO ocurypssaHe (43M0), ¢oHa “Obwo 3abonssaHe U
manumHcTeo” (O3M), doHpa “BespaboTtnua”’, doHa “Tpyaosa 3nononyka u npodecnoHanHa 6onect” (T3NE),
34paBHO ocurypsBaHe. PasamepuTe Ha OCUTYpPUTEIHUTE BHOCKM Ce YTBbPKAaBaT KOHKPETHO CbC 3aKOHa 3a
6oaxeta Ha J00O 3a cboTBeTHaTa roguHa M 3akoHa 3a b6ioa)eta Ha H3OK 3a cboTBeTHaTa roguHa.
BHOCKMTE ce pasnpeaenaT mexay pabotogartens U oCUrypeHoTo /IMLE B CbOTHOLWEHME, KOETO Ce NPOMEHS
eXXerogHo v e onpeaenieHo c B U. 6, an. 3 ot Kogekca coumanHo ocurypsasane (KCO).

KbM OpyKecTBOTO HAMA Cb34aAeH U GYHKLMOHMpPALL YacTeH A06poBOEH ocUrypuTenieH GoHA.

6) MnaTeH roguLleH oTNYCK

Lpy*KecTBOoTO NpM3HaBa KaTo 3aAb/IXKEHWE HEAMCKOHTMpaHaTa CyMa Ha OUeHeHWUTe pasxoau Mo
nnateH roguweH OTNYCK, OYaKBaHW Aa 6bAaT M3NNATEHWM Ha CAYKUTENN B 3aMAHA Ha Tpyda UM 33

U3MUHANINA OTYETEH Nepuoa.

4.10. Mpuxoaun
OcHOBHUTE Npuxoan, KouTo [py»KecTBOTO reHepupa ca CBbp3aHW C OCHOBHMA My npegmeTt Ha
OENHOCT - yyacTue B yNpaBAEeHMETO Ha AbLLEPHM M aCOLMUPAHN ApYKeCTBa. 3a Aa onpeaenn Aanm U Kak aa

npusHae npuxoau, ApyxKecTBoTo U3MNON3BA CAegHUTE 5 CTbMNKKU:




1. UaeHTMdMUMpPaAHE HA AOrOBOPA C KANEHT.

2. WpeHTndunumMpaHe Ha 3a4b/XKEHMATA 32 U3MDbJIHEHUE.

3. OnpegenaHe Ha LeHATa Ha caenkKaTa.

4. PasnpegeneHue Ha LieHaTa Ha cAenKaTa KbM 3a4b/KEHUATA 33 U3NDBAHEHME.

5. Mpu3sHaBaHe Ha NpuxoauTe, KOraTo ca yA0B/IeTBOPEHU 3a4b/XKEHNATA 33 U3MbJIHEHME.

Mpuxogute ce NpM3HaBaT UAKU B Jae€H MOMEHT WM C TEYEHME Ha BPEMETO, KOrato Mam A0KaTo
L py*KecTBoTO y40BAETBOPU 334b/IKEHNATA 32 U3NBAHEHWNE, NPEXBBLPAANKM YCAYTN Ha CBOUTE KOHTPAreHTM.

JpyrKecTBOTO NpU3HaBa KaTo 3a4bJ/I}KEHMA MO AOrOBOP Bb3HArpaXkaeHue, noay4eHo no oTHoweHune
Ha HeyAOBNETBOPEHMU 3a4b/IKEeHUA 33 U3NbAHEHWE U M NPeacTaBA KaTo APYrv 3a4b/KeHuA B oTyeTa 3a
$UHAHCOBOTO CcbCTOAHME. MO CbLUMA HauMH, aKo [Jpy*KeCcTBOTO YA0BAETBOPU 3a4b/IKEHME 33 U3NbJIHEHME,
npegu ga nosyyy Bb3HarpaxKAeHWeTo, TO NpM3HaBa B OT4YeTa 3a PUHAHCOBOTO CLCTOSIHUE WKW AKTUB MO
[0roBopa, Uan B3emaHe, B 3aBUCMMOCT OT TOBa Aa/In Ce M3UCKBA HeLLO APYro OCBEH onpeaesieHo Bpeme 3a
noJiyd4aBaHe Ha Bb3HarpaxkaeHueTo.

MpeaocraBAHe Ha ycnyru

Ycnyrute, npenocrtaBaHu OT Jpy*KecTBOTO 3a CBbP3aHU C y4acTMe B yNpaBAEHUETO Ha AbLUEPHU U
acoummpaHu gpyxectsa. lMpuxoguTte OT U3BBPLUEHWU YCAYrM Ce HAYMCAsABaT B OTYETa 3a BceobxBaTHMA
[,0X0A4, NPONOpLMOHANHO Ha eTana Ha 3aBbPLUEHOCT KbM KpasA Ha OTYETHMA Nnepuos,

duHaHCcOoBU Npuxoamu

®nHAHCOBUTE NMPUXOAM BKAKOYBAT HAUYMCNEHMA 3@ JINXBU OT BAOXKEHW CpPeacTBa, MNOJAyvYeHU

ANBULOEHTU OT y4acCTUA.

4.11. Pasxogu

OnepaTuBHMU pasxoam

OnepaTnBHUTE pa3xoam ce NpM3HaBaT B NevYanbata uam 3arybata npu noi3BaHETO Ha yCAYruTe UK
Ha JaTaTa Ha Bb3HWMKBAHETO UM.

duHaHCcOBM pasxoau

®PuHaHCcOBUTE pasxonuM BKAKOYBAT HauyucaeHW 06e3LEeHKM HAa GUMHAHCOBM aKTMBM, OTYMTAHW MO
amMopTM3MpyeMa CTOMHOCT, HAHKOBM TaKCU U KOMUCUOHHM.

4.12. [OaHbuyHO obnaraHe

Jpy*KecTBOTO HAMA 3a4b/IKEHME 3a BHACAHE HA aBaHCOBM BHOCKM no 3KMO.

CbrnacHo 6bArapckoTo 3aKoHozaTencTso 3a 2024 r. pa3amepbT Ha AaHbyHaTa CTaBKa 3a AaHbK
BbpXy neyanbarta e 10%

MbpBOHAYANHOTO NpM3HABaHE Ha OTCPOYEHUTE AAHBYHM aKTUBU WM NACMBM Ce U3BbLPLIBA MO
HAYMH, MO KOMTO e Bb3HMKHAMO CbOUTMETO, OT KOETO Te Ce MopaxKpaT. 3a cbbuTMA, OT KOWTO ce 3acara
nevyanbaTta unam 3arybarta, OTCPOUYEHUTE AaHBbYHM aKTMBU U NACMBU Ce HAYMCAABAT 33 CMETKA Ha nevyanbarta

unu 3arybara.




3a cbbMUTUA, OT KOUTO Ce 3acAraTt APYrv eeMeHTM Ha KanuTana, OTCPoYeHUTe AaHbYyHM aKTUBU UAU
nacuMBKM Ce HaYMCAABAT 33 CMETKA Ha CbOTBETHMA efleMeHT Ha KanuTtana. OTcpoyeHuTe gaHbYyHU NacuBK ce
NpU3HaBaT Npu BCUYKM CAyYan HA Bb3HWKBaAHE, @ OTCPOYEHUTE AaHbYHM aKTUBM — CaMO A0 CTeneHTa, 40
KOATO PbKOBOACTBOTO CYMTa, Ye € CUIYPHO, Ye APYKECTBOTO We peanusupa nedanba, 3a Aa M3nonssa
OAaHBYHUA aKTUB.

[pykecTBoTo Nnpuaara 6anaHCOBMA METO/ Ha 3a4b/IKEHMATA 33 OTYMTAHE Ha BPEMEHHUTE AaHDBYHU
pasNvKM, MPU KOMTO Te Ce YCTaHOBABAT Ype3 cpaBHABaHe Ha CTOMHOCTTa B oTyeTa 3a GpUHAHCOBOTO
CbCTOAHME C AaHbyHATa OCHOBA Ha aKTUBMTE M MacuMBMTE. YCTAHOBEHWUTE OTCPOYEHM AAHBYHM aKTUBM U
nacuMBK ce KOMMNEHCUPAT M AaHbUHUA edEeKT ce M3UNCAABA YPe3 NpuaaraHe Ha AaHb4YHaTa CTaBKa, KOATO ce

O4YaKBa ga b6bae NpUIoKeHa Npu TAXHOTO 06PaTHO NposBAeHUe B bbaeLle.

4.13. [AuBupeHtu
OvBnpeHTUTe ce Npu3HaBaT KaTO HaMaJieHWe HA HEeTHUTE aKTUBU Ha APYXKECTBOTO U TeKyLo

3a4b/IXKEeHUE KbM HEFTOBUTE aKUMOHEPU B nepunoaa, B KOMTO € Bb3HWKHANO npasoTo MM Aa ' nosiyyar.

4.14. Cebp3aHu Mua

3a uenTa Ha U3roTBAHETO Ha HacToAWMA GWMHAHCOB OTYET aKUMOHEepWUTe, ApYKecTBa nofg ooy
KOHTPOA, CAYXKUTEANTE HAa PbKOBOAHMW NOCTOBE (KAHOYOB YNPaBAEHCKMN NEPCOHan, KakTo U 6AN3KKN YneHoBe
Ha TEXHWUTE CEMENCTBA), BKAOUUTENHO U APYKECTBA, KOHTPONMPAHU OT TAX, Ce€ TPETMPAT KAaTo CBbP3aHuU

nvua.

4.17. HecurypHoCT Ha cCHEeTOBOAHUTE NPUBAN3UTENIHN OLEHKM

Mpw n3roTBAHETO Ha GMHAHCOBMA OTYET PHKOBOACTBOTO NPABMN peaunL,a NPeAnooKeHNA, OLEHKN U
[0MNYyCKaHWA OTHOCHO MPU3HABaHETO U OLEHABAHETO Ha aKTMBU, MACUBW, MPUXOAUN N PA3XOaM.

JenActBuTeNnHUTE pe3ynTaTM MoraT f[a Ce pas3nyaBaT OT NPeAnO/IOKEHUATA, OLLEHKUTE W
[OMNYCKAHWATA Ha PbKOBOACTBOTO U B PeAKM C/y4an CbOTBETCTBAT HAaMbJ/IHO HA NpeABapUTENIHO OLEHEHUTE
pesynTaTu.

NHdopmauma OTHOCHO CbLUECTBEHUTE NPEANONOXKEHWUA, OUEHKM U OOMNYCKAHWUA, KOUTO OKa3BaT
HaN-3HAYUTENHO B/IAHME BbPXY MPU3HABAHETO U OLLEHABAHETO Ha aKTMBM, MAaCUBU, NPUXOAN U pa3xoau e

npeagcraBeHa no-gony.

4.17.1. OnpeaensHe Ha OYAKBAHU KpeguUTHU 3arybu, cumtaHo ot 01.01.2023r.

Ha BCAKa OT4YETHA faTa APY!KEeCTBOTO OLEHsBa M Onpeaens OvYakBaHUTE KpPeaWUTHU 3arybu Ha
TbProBCKUTE M APYrK B3EMaHMA KaTo ce B3emMa NpeaBua uAanata pasymHa M aprymeHTMpaHa uHopmauums,
BK/IIOYUTENHO M 3a Obaelwm nepuoaun. Mpu oueHKaTa cU APYKECTBOTO OTYMTA MPOMAHaTa B PUCKa OT

HaCTbNBaHE Ha HeuUsNnb/IHEHUE Npe3 OYaKBaHMA CPOK Ha d)MHaHCOBMﬂ UHCTPYMEHT M Ce 6a3mpa B




3HauYMTEeNHa CTEMEH Ha NPOrHO3u, NPUBAN3UTENIHA OLEHKA M NpeLeHKa 38 MaKPOUKOHOMUYECKUTE YCA0BUS,
MKOHOMMUYECKUA CEKTOP U reorpadCkma PervoH, OoT 3HaueHWe 3a BCEeKM KOHTPAreHT, B AOMb/IHEHME KbM
MUHan onuT M cneundpuyHM, onepaTMBHU U APYrU UHAMBUAYANHM XapPaKTEPUCTUKU. AKO $UHaAHCOBOTO
CbCTOAHME W pe3ynTaTUTe OT AEeWHOCTTa Ha KOHTpareHTa ce B/ioWaT Haj O4aKBaHOTO, CTOMHOCTTA Ha

B3eMaHuATa, Kouto Tpabea Aa 6baaT OTNMCAHM Mpe3 cieABall OTYETHWU nepuoam, Moxe aa 6bae no-

ronama OoT O4akBaHaTa KbM OTYETHATa AaTa.

5. HeTeKywu puHAHCOBU aKTUBU

5.1
Bpo# 30.09.2024 2023
AKUWK B AbLUEPHN NPeANPUATUMA % yyactue :::::e E— I —
[JpyxecTBo 32 aBTOMOb6MAHM NpeBo3u A/l 77% 11,904 16 16
BpeseHTOBU M3genua AL 59% 5,675 18 18
KapHota AL 57% 18,574 46 46
bynrapuget EM A 51% 7,709 4 4
O6wo 84 84
5.2
Bpoi 30.09.2024 2023
AKuUUKM U ganoBe B acouMupaHu npeanpuatua | % yyactue ::::;L - -
XaH Kybpat A, 43% 33,554 202 202
AxuHopa AL, 37% 8,979 20 20
ApmcHab AL, 25% 12,500 0 0
KoHcynTaHTcKa Kbla flerapmH 00/ 25% 1 1 1
06wo 223 223
06110 HeTeKyL M GUHAHCOBU aKTUBM 307 307

MHBecTMUMUTE B AbLUEPHM M acOUMUPaHN APYXHKECTBaA ca OLUEHEHM Mo LeHa Ha npuaobusaHe. Kbm

30.09.2024 roa. npuv HanpaBeHaTa WMHBEHTAPM3aUMA 33 WMHBECTUUMUTE B AbLEPHM M acoUMMpPaHMU

ApPy»XKecCTBa He Ca KOHCTAaTUPaHU MHANKALUWNU 3a O6e3LI,EHKa.

HeTEKyu.I,VITe (I)VIHaHCOBMTe aKTMBM He ca 3anaraHu 3a obesneyeHus.

6. HeTeKyLiy TbProBCKU U Apyru B3emaHuA

HeTeKkywuTe 3aemmn ca NpeaoCcTaBeHn Ha CBbP3aHU INLA - AbLLEePHU U aCOUMMPaHN APYHKECTBa, NpU

NNXBEHN paBHUUWA A0 8% B 3aBMCUMMOCT OT CPOYHOCTTa Ha Kpeguta. Kbm pgorosopute 3a 3aemMum Mma
noanMCaHnN aHeKCU CbC O0roBopeHM CPKOKOBE M KOHKPETHU noracutesiHn naaHoBE. 3aemute ca 6es

obes3neyeHuns.




OpyxectBata wu3nNMTBaT (GUHAHCOBM 3aTPYAHEHMA MpPUM  CBOEBPEMEHHOTO W3MNaallaHe Ha
3a4b/IKEHUATa €M Kbm ,Apmelickn xonguur” Afl, Koeto BoaM A0 HeobxoguMmocTTa OT Mpu3HaBaHe Ha
OYaKBaHW KpeauTHU 3arybm Ha B3eMaHMuATa No npeaoctaBeHMTe 3aemn. O4YaKkBaHUTE KpeauTHU 3arybu ce
onpeaensat Ha 6a3a naawaHMATa npes nocieaHUTe TPU roauHKU. Mictopuyecknte CTOMHOCTM Ha 3arybute ce
KOpUrmMpaT, 3a Aa OTPas3AT TeKyllata M NPorHo3HaTa MHbopmaumsa 3a GakTopuTe, KOWUTO BAMUAAT BbPXY
CNocobHOCTTa Ha KpeauTononyyaTenute ga ypeaaT B3emMaHuATa. [pOorHo3HMTe BB3MOMKHOCTMTE 33
nAaWwaHna 3a TEKyWwMA M cneaBaly Nepuoam ca OTpaseHW B ABYCTPAHHO AOrOBOPEHM MoracuTenHuTe

nnaHose, Ha 6a3a 1 Ha 06LLOTO CLCTOAHME M NEPCMNEKTUBUTE 33 PA3BUTUE Ha ATbKHULMUTE.

7. OTCpOYEHU AaHBYHU AKTUBU

OTcpoyeHnTe AaHBYHM AKTMBM W MACMBM Ca HAYUCAEHW BPEMEHHW PasnKK, NpeacTaBAsBaLLM
obe3ueHKa Ha B3emaHus, obesLeHKa Ha (UHAHCOBM aKTUBW, LOXOAM HAa MECTHW OUBMYECKM Auua no
30001 n pasxoanm 3a 3a4b/KUTENHUM OCUTYPUTENTHWM BHOCKM 33 TAX M Pasxo4M MO HaTpynBawm ce
/KomneHcupyemm/ OTNYCKN U pa3xoamTe 3a 3a4b/KUTENHOTO O6LLECTBEHO U 34paBHO OCUrypsaBaHe 3a TAX,
KaKTO W NPWU3HATUTE 33 [AaHbYHM LN Pasxoau 3a A0X0AM HA MecTHM dusmveckn avua no 3440071 u
pasxoAu 3a 3a4b/IKUTENHN OCUTYPUTENHM BHOCKM 3a TAX U Pa3XoAM Mo HaTpynBaly ce /KomneHcupyemu/
OTMYCKM W pasxoaute 3a 3a4b/IKUTENHOTO Ob6LLeCTBEHO M 34paBHO OocurypsBaHe 3a TAx. CymaTta Ha
OTCPOYEHUTE AAHBYHM AaKTUBU M NACMBU € NpPeaCcTaBeHa B OTYeTa 32 GMHAHCOBOTO CbCTOAHUE HETUPAHO U e

B pa3mep Ha 15 xmn. nesa.

30.09.2024 2023
OTCpo4YeH AaHbYEH aKTUB
BGN’000 BGN’000
BpemeHHM pasnnkuM oT ob6esLeHKa Ha B3eMaHus 10 10
BpemeHHM pasnivku oT HeEU3NJIAaTeHM Bb3HArp. Ha Gusuny. 1nua 4 4
BpemeHHW pa3nunkm ot obesueHka Ha pUHaHCOBM aTUBU 1 1
O6uwo 15 15

MapuyHUTe cpeacTBa Ha [pyKecTBoTo B 6aHKM ca 610KMUpaHMW.
[py’KecTBOTO € M3BBLPLUMIO OLEHKA Ha 04YaKBaHUTE KpeauTHU 3arybu BbpXy NapuMyHUTe cpeacTsa u
NapuYHUTE eKBMBANIEHTU, AENO3MPaHM BbB GUHAHCOBU UHCTUTYLMU. OueHeHaTa CTOMHOCT e onpeaeneHa

KaTO HecbLLecTBeHa U He e HauyucaeHa BbB PUHAHCOBUTE OTYETHM Ha [ py*KecTBOTO.
8. Kanutan
Kbm 30.09.2024 r. cobcTBEHMAT Kanutan e B pasmep Ha 607 xua. fieBa, KOMTO CTPYKTYpHO ce

pa3npenenAa Kakto cnegsa:

9. AKLMOHEPEH KanuTtan




LpyXecTBOTO e perucTtpyupaHo CbC 3anmMcaH OCHOBEH KanuTan B pasmep Ha 516 xwun.ns.

AKUMOHEPHUAT KanuTan Ha [pyKectBoTo ce cbctom oT 515 838 6p. 6e3HannYHM NOMMEHHU aKUMK C

HOMMHa/IHa CTOMHOCT B pa3mep Ha 1 21B. 33 aKuuA.

Bua 30.09.2024 2023
BGN’000 BGN’000
AKLWMU HaMbAHO NAaTeHn 516 516
- B HAYa/10TO Ha roguHaTa 516 516
- eMUTMPAHM Npes rogmHaTa - -
AKLMM HaNb/IHO N1aTeHU 516 516

10. Joxogp, (3aryba) Ha akumA

MeyanbaTta( 3arybarta) Ha akuma kbm 30.09.2024r. n kbm 30.09.2023r. e M34McneHa Ha H6asaTta Ha

HeTHaTa neyanba (3aryba) u cpegHo npeterneHns 6poit Ha 0BUKHOBEHUTE aKLMM NPe3 CbOTBETHUA OTYETEH

nepuoga.
30.09.2024 30.09.2023
Bupg
‘000 ns.. ‘000 nB..
HeTHa neyan6a/3ary6a 3a neproaa (6) (6)
CpegHonpeTersieH 6poit akumnm 516 516
Hoxoa/3aryba Ha akuma (0,012) (0,012)

OTtuer 3a NapUyHUTE NOTOUU CbCTaBeH MO NpeKkna metoa.
OTtyet 3a cobcTBEHUA KanuTtan C OTpa3eHn yBesiM4eHna n HamaneHnAa Ha CcobCTBEHUS KanuTan B

PE3yNTaT Ha OCbLLECTBEHATA AEﬁHOCT.

11. CBbp3aHM ML U CAELNKMU C TAX

I'Ipes rognHaTa gpy>*ecrtBoTo € OCbLeCTBUI0 CAENTKU C AbLUEPHU N aCcOUUNPaHU APYXHKeCTBa.

CB'bp3aH0 nunuge Bua Ha cBbp3aHOCTTa

1. Apyxectso 3a aBToMOOHAHN
mpesosu AA ABIIIEPHO APYKECTBO

2. Bpesenrosu msaeanst AA APBIIEPHO APYKECTBO

3. Kapnora AA ABIIIEPHO APYKECTBO

4. Byarapuser AA ABITIEPHO APYKECTBO

5. Xam KyGpar AA Aconuupano APyKecTBO

6. Axumopa AA AcOIHMMPaHO APYKECTBO

7. Xau Ky6par Tpeita EOOA Aprepro Apyxectso Ha ,,Xan Kybpar” AA

AKO He e M3PUYHO YNOMEHaTo, TPaH3aKUMUTE CbC CBbP3aHU AMUA He Ca M3BbPLIBAHM MNpPWU

cneunanHum ycnosuma U He Ca NpegoctaBAHU UIX NON1y4aBaHU HUKAKBU rapaHUun.




12. YcnoBHM aKTUBU U YCIOBHU NAacCUBU

Mpes rognHa He ca NPM3HATU YCI0BHM aKTUBM M NacuBU.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTHU

Lenn n nonntnka Ha pbKOBOACTBOTO MO OTHOLLEHUE yNpaB/ieHne Ha pUCcKa

YnpaBaeHMEeTo Ha pucka Ha [py*KecTBOTO Ce OCblecTBABA OT YnpaBUTesHMA CcbBeT. B xoaa Ha
obuyaliHaTa cu AEMHOCT APYXKECTBOTO MOXe Aa O6bAe M3/I0KEeHO Ha pas/indyHn GUMHAHCOBU PUCKOBE.
MasapHUAT PUCK € PUCKBT, Ye cnpaBeanBaTa CTOMHOCT UAM 6baeLwmTe NapUYHM NoToumM Ha GUHAHCOBUSA
WHCTPYMEHT LLLe BapupaT Nopagm NPoOMeHUTe B NasapHUTe LeHW. MNas3apHUAT PUCK BKAKOYBA BaNYTEH PUCK,
JINXBEH PUCK U LLEHOBU PUCK. KpeaMUTHUAT PUCK e TO3M, Ye egHaTa cTpaHa No PUHAHCOBUA UHCTPYMEHT e
NPUYNHKU PUHaHcoBa 3aryba Ha ApyraTa, B C/1ly4al Ye He U3NbJAHU A4O0rOBOPEHOTO 3a4b/KeHne. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKecTBOTO BU MOro Aa MMA 3aTPYAHEHUS NPU NOCPELLAHE HA 3a4b/IKEHMATA CU MO

d)VIHaHCOBVITe nacusu.

14. BanymeH puck
[JpyxectBoTO onepupa B Penybanka bbarapma u pasueTute, Npuxoante n pasxoguTe ce oTymTaT B

HauMOHa/1IHa BanyTa. ,D,DY)KECTBOTO He € N3/10XKeHO Ha BanyTeH PUCK.

15. /luxeeH puck

®PUHAHCOBUTE MHCTPYMEHTU, KOUTO NOTEHLMANHO M3NaraT Ha IMXBEH PUCK ca BaHKOBUTE KpeauTu u
forosopuTte 33 PUHAHCOB NU3UHT. [IPY’KECTBOTO HAMA CK/OYEHW TAKMBA AOrOBOPU U HE € U3NIOXEHO Ha
JINXBEH PUCK.

16. LjeHosu puck

[pyKecTBOTO HE € M3/I0KEHO HA LLeHOBM PUCK AO0KOAKOTO M3N0A3Ba B AEWHOCTTA CU HAKOU
maTtepuanu. [loctaBumMLUUTE HAa MaTepUManHu 3aMacKu ca TPASULNOHHMU U LLEeHUTE Ha AOCTaBKUTE He ce BAUAAT
OT LeHUTEe Ha MeXAyHapoa4HUTE Nasapu.

17. KpedumeH puck

KpeanTHUAT PUCK 33 APYKECTBOTO CE CbCTOM OT PUCKA 3a 3aryba B CUTyaumsa, NP KOATO KAUEHT UK
CTpaHa No PUHAHCOB MHCTPYMEHT He ycree Aa U3BbPLUIM CBOUTE AOrOBOPHW 3aAb/KeHna. PuHaHcoBuUTE
aKTMBM Ha [PYXKECTBOTO Ca KOHUEHTPMPAHM B ABe Fpynu: NapuyHuM cpeacTBa U B3emaHuA. [MapuyHute
CPeACTBA B APYKECTBOTO W pasniallaTe/IHUTE onepauuu ca CbCpefoToYeHW B TbProBCKM OAHKM CbC
cTabunHa nnMKkBMAHOCT. CbOMpPAEeMoCTTa U KOHUEHTPALMATA HA B3eMaHWATA Ce KOHTPO/IMPA TEKYLLO U
CTPUKTHO, CbI/1aCHO A0rOBOPEHMUTE Y/I0BMA M CPOKOBE 3a MoracaBaHe Ha npeaocTaBeHuTe oT JpyXKecTBOTO
KpeauTu.

Kateropuata ®MHAHCOBU aKTMBM MO aMOPTU3MPAHa CTOMHOCT BbB PpMHAHcoBaTa MHOpPMaLMA 3a

npeaxoaeH nepuog ca 6uan npeacraBeHm KaTto Kateropus Kpegutu n B3emaHus cbrnacHo MCC 39.




Ob6e3ueHKa Ha (PUHAHCOBM aKTUBUM — MpPeAOCTaBEHU KpeauTU Ha AbLiEepHU UM acouUupaHu
APYKecTBa No moAena Ha O4YaKBaHUTE KpeauTHU 3arybu

MoaensbT Ha O4aKBaHUTE KPeAUTHM 3arybum nma epekT BbpXy B3emMaHUATa N0 NPeAoCTaBeEHN 3aeMU.
3a TbproBCKM B3emaHua Jpy»KecTBOTO Npuaara onpocTeH NoAxXoA 3a NpusHaBaHe Ha OYaKBaHUTE KPeauUTHU
3arybu, Tbli KaTo Te He CbAbPIKAT CbLLECTBEH KOMMOHEHT Ha pUHAHCUPaHE.

18. /lukeudeH puck

JINKBUAHMAT PUCK Ce U3pa3nBa B HEraTMBHaTa CUTyauMa APYKECTBOTO A4a He bbae B CbCTOsHME Aa
nocpelwHe 6e3yc/IOBHO BCUYKM CBOM  3a4b/XKEHWUS CbINAcHO TexHWA nagesk. LpyXKecTBOTO W3NUTBA
3aTpygHeHua aa 06CNy)KBa TEKYLIUTE CU 3a4b/IKEHMA KbM NepcoHana n ¢ucka. TbproBCKUTE 3a4baKeHUs
peryaspHo ce ob6cnyKBar.

I'IpM OoueHABaHETO U ynpaBneHNeTo Ha TINKBUAHUA PUCK, ﬂ,py)KeCTBOTO OTYUTa OYaKBaHUTE NapPUYHU
notoun ot d)MHaHCOBM UHCTPYMEHTU, no-cneuynasHo HaanyHute napuyHn cpeacrtsa M B3eMaHUATaA NO
npesocTaBeHMTe 3aeMU 1 J0roBOPUTE 3a yNpaB/eHue.

MeHUAXMBHTA 40roBapa NPeaBapuUTeNHO U3NAallaHe Ypes3 HaiMuyHM cBODOAHN NAapUYHKN pecypcu
Ha cpeAcTBa NO 4OrOBOPU 3a yrpaB/ieHUe € NaTeXXocnocobHN AbluepHU apyKecTBa. CpeacTBaTa 06eKT Ha
[OroBOpKa He HaABMLIABaT 3HAUMTENHO TEKYLUMTE HYXXAM 3a MoracABaHe Ha 3a4b/KeHuATa no ¢pucka u
oTb6/10KMpBaHe Ha baHKoBaTa cMeTKa Ha XoNAuHra.

19. NoanTtnKK 1 NnpoueAypu 3a ynpasieHMUe Ha KanuTtana

Lenute Ha [lpyKecTBOTO BbB BPb3KaA C yNpPaBAeHMETO Ha KanuTana ca:

- Aa ocurypm cnocobHocTTa Ha [lpy:KecTBOTO Aa NPOAB/KM Aa CbluecTByBa KaTo AeNCTBALLO
npeanpuAtue;

- la OCUTYPU afeKBaTHA PEHTABMNHOCT 33 AaKLMOHEPUTE;

20. CbbuTHnAa cnep patata Ha 6anaHca

He ca HacTbnNuAM BaxKHM CbOUTUA cnep Kpaa Ha OTYETHMA MepUos A0 AaTaTa Ha M3roTBAHETO Ha
OTYeTa, KOWTO 3@ OKaXKaT 3HAYMUTENHO BAMAHME Ha GWMHAHCOBOTO M MMYLLECTBEHOTO CbCTOAHWE HA

XonguHra n AbUWEPHUTE MY APYXKeCTBa, KAKTO U Aa NOBJ/IUAAT Ha 6'b[l,eLLI,eTO UM pa3sutue.
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